
(YLGHQFH-%DVHG�3UDFWLFH 
LQ�)LVLRWHUDSLD 

�����6('( 
����$66$*2��0,� 
���+�&�+27(/�0,/$12),25, 
��9LD�5RJJLD�%DUWRORPHD����� 
�� 
�'$7(� 
�������1RYHPEUH����� 

 
�25$5, 
������–������ 
 
,6&5,=,21(� 
 
),12�$/����6HWWHPEUH�
����� 
¼����������,9$���� 
�¼���������,9$�LQFOXVD�� 
 
'$/����6HWWHPEUH�DO�
���2WWREUH������ 
¼����������,9$���� 
�¼���������,9$�LQFOXVD� 
 
'$/����2WWREUH������ 
¼����������,9$���� 
�¼���������,9$�LQFOXVD� 
 
&5(',7,�(&0 
5LFKLHVWL�SHU 
)LVLRWHUDSLVWL�H�0HGLFL 

'8(�*,251,���'2&(17(��/HRQDUGR�3(//,&&,$5,��3K'��37��06F��
2037����3DUWHFLSDQWL��PD[��� 

)LVLRWHUDSLVWD�GDO�������QHO������WHUPLQD�LO�PDVWHU�GL�����OLY��
LQ�³5LDELOLWD]LRQH�GHL�'LVRUGLQL�0XVFRORVFKHOHWULFL´�SUHVVR�
81,*(��1HO������FRQVHJXH�OD�ODXUHD�GL����OLY��LQ�³6FLHQ]H�
GHOOH�3URIHVVLRQL�6DQLWDULH�GHOOD�5LDELOLWD]LRQH´�SUHVVR�81,�
),��1HO������FRQVHJXH�3K'�LQ�³$GYDQFHG�7HFKQRORJLHV�
DQG�6FLHQFHV�LQ�5HKDELOLWDWLRQ�0HGLFLQH�DQG�6SRUWV´�SUHV�
VR O
8QLYHUVLWj�GHJOL�6WXGL�GL�5RPD�7RU�9HUJDWD��6YROJH�
DWWLYLWj�GL�ULFHUFD�GDO�������'DO������ODYRUD�FRPH�ULFHUFDWR�
UH�ILVLRWHUDSLVWD�SUHVVR�O¶,5&&6�)RQGD]LRQH�'RQ�&DUOR�
*QRFFKL�D�)LUHQ]H�� 
(GLWRUH�$VVRFLDWR�SHU�%0&�0XVFXORVNHOHWDO�'LVRUGHUV�SHU�
OD�VH]LRQH�³5HKDELOLWDWLRQ��SK\VLFDO�WKHUDS\�DQG�RFFXSDWLR�
QDO�KHDOWK´��FRPSRQHQWH�GHO�&RPLWDWR�(GLWRULDOH�GL�$UFKLYHV�RI�3K\VLRWKHUDS\�H�UHYLVRUH�
DG�KRF�SHU�GLYHUVH�ULYLVWH�LQWHUQD]LRQDOL�H�LQGLFL]]DWH�LQ�ULDELOLWD]LRQH� 
Ê�GRFHQWH�D�FRQWUDWWR�SUHVVR�O¶8QLYHUVLWj�GL�)LUHQ]H��5RPD�/D�6DSLHQ]D��8QL&DPLOOXV�H�
WLHQH�O¶LQVHJQDPHQWR�GL�³(YLGHQFH-%DVHG�3K\VLRWKHUDS\´�DO�PDVWHU�GL�SULPR�OLYHOOR�LQ�
³6FLHQ]D�H�3UDWLFD�LQ�)LVLRWHUDSLD�0XVFRORVFKHOHWULFD�H�5HXPDWRORJLFD´�GHOO¶8QLYHUVLWj�
GHO�0ROLVH� 
/H�VXH�OLQHH�GL�ULFHUFD�ULJXDUGDQR�OD�YDOXWD]LRQH�GL�VWUXPHQWL�GL�PLVXUD�H�GHOOH�ORUR�SUR�
SULHWj�GL�PLVXUD]LRQH�H�OH�QXRYH�WHFQRORJLH�LQ�ULDELOLWD]LRQH�QHXURORJLFD��+D�SXEEOLFDWR�
VX�ULYLVWH�LQWHUQD]LRQDOL�LQ�DPELWR�GL�PLVXUH�GL�RXWFRPH�H�KD�SDUWHFLSDWR�FRPH�UHODWRUH�D�
GLYHUVL�FRQJUHVVL�QD]LRQDOL�H�LQWHUQD]LRQDOL�GL�ILVLRWHUDSLD� 

7URYDUH�ULVSRVWH�QHOOD�OHWWHUDWXUD�VFLHQWLILFD�D�GRPDQGH�FKH�LO�FOLQLFR�VL�SRQH�
WXWWL�L�JLRUQL�GDYDQWL�DO�VXR�SD]LHQWH�q�HVVHQ]LDOH�SHU�LPSOHPHQWDUH�OD�SUDWLFD�
FOLQLFD�EDVDWD�VXOOH�SURYH�GL�HIILFDFLD��(YLGHQFH-%DVHG�3UDFWLFH���6SHVVR�WUR�
YDUH�TXHVWH�ULVSRVWH�QRQ�q�VHPSOLFH�SHU�LO�IDWWR�FKH�OD�SURGX]LRQH�VFLHQWLILFD�
QHO�PRQGR�VWD�LQFUHPHQWDQGR�HVSRQHQ]LDOPHQWH��HG�HVVHUH�LQ�JUDGR�GL�WURYD�
UH�O¶DUWLFROR�VFLHQWLILFR�FKH�VRGGLVIL�LO�ELVRJQR�GL�LQIRUPD]LRQH�GHO�FOLQLFR�q�VHP�
SUH�XQD�VILGD� 
3HUWDQWR��TXHVWR�FRUVR�VL�SURSRQH�GL�GDUH�DO�SURIHVVLRQLVWD�JOL�VWUXPHQWL�SHU�
XQD�FRUUHWWD�ULFHUFD�ELEOLRJUDILFD�QHOOH�SULQFLSDOL�EDQFKH�GDWL�ELEOLRJUDILFKH�ELR�
PHGLFKH�RQ-OLQH��SDUWHQGR�GD�XQ¶DGHJXDWD�IRUPXOD]LRQH�GHO�TXHVLWR�GL�ULFHUFD��
SDVVDQGR�SHU�XQD�FRUUHWWD�LQWHUURJD]LRQH�GHOOH�EDQFKH�GDWL�HOHWWURQLFKH�H��
LQILQH��DUULYDQGR�DO�UHSHULPHQWR�GHOO¶DUWLFROR�IXOO-WH[W�GL�LQWHUHVVH�� 
,O�FRUVR�q�VWUXWWXUDWR�FRQ�DPSLH�VHVVLRQL�SUDWLFKH�GL�ODERUDWRULR�FKH�SRUWHUDQQR�
DQFKH�LO�FOLQLFR�PHQR�LQWURGRWWR�DO�PRQGR�GHOOH�EDQFKH�GDWL�D�SRWHU�ULVSRQGHUH�
DO�TXHVLWR�FOLQLFR�LQ�PDQLHUD�FRPSOHWD�H�VRGGLVIDFHQWH�LQ�EUHYLVVLPR�WHPSR� 
2%,(77,9,�63(&,),&, 
· &RQRVFHUH�L�SULQFLSL�GHOO¶(YLGHQFH-%DVHG�3UDFWLFH 
· 6DSHU�HIIHWWXDUH�FRUUHWWDPHQWH�XQD�ULFHUFD�ELEOLRJUDILFD 
· &RQRVFHUH�L�SULQFLSDOL�GLVHJQR�GL�VWXGL 
· $FTXLVLUH�FRQRVFHQ]H�SHU�XQD�YDOXWD]LRQH�FULWLFD�H�XQD�FRUUHWWD�LQWHUSUHWD�

]LRQH�GHOOH�SURYH�GL�HIILFDFLD 

6FRQWR�GHO�����ULVHUYDWR�DL�
VRFL�*70�H 

&/,1,&$�'(/�0$/�',�7(67$ 

6(*5(7(5,$ 
0DULD�&KLDUD 

*8,2772 
7HOHIRQR 

���������� 
(PDLO� 

VHJUHWHULD#PDQXDOPHQWH�EL] 

&20(�,6&5,9(56,�$,�&256, 
&RQWDWWDUH�WHOHIRQLFDPHQWH�OD�6HJUHWHULD�2UJDQL]]DWLYD��0DULD�&KLDUD�*XLRWWR�� 
1HO�FDVR�YHQJDQR�FRQIHUPDWH�GLVSRQLELOLWj�GL�SRVWL��SURFHGHUH�FRQ�O¶LVFUL]LRQH�RQOLQH�FRPH�LQGL�
FDWR�VXOOD�SDJLQD�GHO�UHODWLYR�FRUVR�VXO�QRVWUR�VLWR�ZZZ�PDQXDOPHQWH�EL] 

3DFFKHWWR�(%3�-�,VFUL]LRQH�VLPXOWDQHD�D�WUH�FRUVL� 
· (9,'(1&(-%$6('�35$&7,&(�,1�),6,27(5$3,$ 
· &2035(1'(5(�('�$33/,&$5(�/$�5,&(5&$�,1�),6,27(5$3,$ 
· /$�/20%$/*,$��9$/87$=,21(�(�,1',&$=,21,�',�75$77$0(172�6(&21'2�81�$3352&&,2�,17(*5$72�75$ 
�/,1((�*8,'$�(�%(67�35$&7,&( 
 
¼����������,9$�DQ]LFKp�����������,9$��3UH]]R�QRQ�VFRQWDELOH�� 


